From: Mudd, Deoiel H R

Somi: Sunday, October 29, 2006 12:42 PM
Te: Dallavecchia, Enrico
Sebject:  RE: Subprime

Mhlmiommmﬁﬂhfﬂnnqpmiw,mumndl}wiﬂmmm
Daniel Mudd

—Originel Message——

From: Dallavecchia, Enrico

Sent: m,um:s,mmmmmmm
To:  Mudd, Daniel H

Dn.lbn'nlmiuupnblnnwilhlhﬂmdmtﬂnnimbﬁhnlﬁnim

Thobmhmmiumhnmunfmpiuawbu‘mmmmhfmmuwhlwoﬂdbcmsiﬂntvdlhlh:ﬁbnﬁmhlwyumdw
agwqu_pmmmmnmmhh[mMMtummemmmml
damaging relaticnships with custones.

This i3 on 16p of the recent lack of process on the Chase deal (also 8 limit ocess on conoeniration and debt to income ratios), and after
wi spproved twice (in March and in June) to buy subprime Joans without baving completed the new business initistive.

mh-mmﬂ;db@umﬂhhmﬂw.
We need to 1alk on Mooday.

Enrco Dallaveschin
Fannie Mac

—Origingl Message—

From: Levin, Robert

Semi: Fﬁdq.ﬂcnbui?.!ﬂﬂﬁm:iimEmSmﬂtﬂ'ﬁm

To: MMMLMMH;\;M;MW;MMM.MA

Subect  RE: REQUEST
7d like Tom L. to tell us what the business is goisg 10 do consistent with today's direstion.

R

The clectronie mail memguyuuh:wmmiwdmdmyﬁhmrumﬂwdwi&immﬂmhlm solely for ibe iokended addressce
()'s abbention. Do not divulge, copy, forward, or use Ltho contents, wuhmuhtndhwhhmupmmhﬁondthMm
Information contained in this mesaape hmﬁﬁmw&hpﬂmwh&wwih atischment(s) and must not be
dischosod mnythidpmfumdﬁx-yuhnmmwwmmd?mﬁsm, If you have received this messsge and/or
any files transenithed with it in error, please delole them from your system, destroy any hend copies of them, and contact the sender.
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